Management's Responsihllity

Tha municipality's management is vesparisible for the préparation and preseniation.of the accompanying
consolidated Snanclal staterients In. accordance with Canadian public sector accounting standards
(PSAS). The: preparation of the statements necessarily Inciudes selecling apprapriate. accounting
principles arid methods, end making decislons affecting the measurement. of transactions i which
cbjecliva judgments and eslimates by management are required.

lin discharghhg its- responsibities for the integfity and falr presentation of the consclidated firanclal
dlaterhents, management designs and' maintaing the necessary sccounting, budget and  ather relaled
internal ‘controls ta pravide reasonable assurance thet transactions. are appropristety authorized and
acourafely recorded, that assets are propery aceounted for and safeguarded, and that financlal records
ara- properfy maintalned to provide reliable- Information for the: preparailen of the consolidatad financial
stalaments,

The Councll Is compased of elected offfclals who ara not employsas of the municipality. The Coundilis
rasponisibla for dversesing managermsnt n the performance’of Iis financhal reporting responsibiiiies, The
Coundil fulfils thesé respansibllities by reiiewing tha financlal Information prapared by management and
diseussing refevant malters with axtemal audkiors. The Coundll is also responsihles for recommending the
appéiniment of the munlcipality's external auditors,

Cogent Charfared Professional Accountants [LP, an independent firim of Charterad Professional
Accountants, is appafited by the Council to audit the finanéis stalements and repart direcily to them; thelr
teport follows, The axtemal auditars hava Jull sid free access to;, and meet perfodically and separately
wilhi, both the Councif and adininistration fo discuss their aydit findings.

adaacrte Byoron

Ross Appfiey, Mayor Anfiette Brown, Administrator

Canmnduff, SK

Date: "f“ilﬁ se by 1D Do

Cogent s

CHARTERED PHOFESSIONAL
ACCOUNTANTS LLP




. TOWN OF CARNDUFF
Consolidated Statement of Financial Position
As at December 31, 2018

Statement 1

FINANCIAL ASSETS
Cash and Temporary Investments (Nofe 2)
Taxes Receivable - Municipal {Note 3}
Other Receivables (Nofe 4)
Land for Resale (Note 5)
Long-term investments (Note 6)
Debt Charges Recoverable (Nofe 7)
Other

Total Financial Assets

LIABILITIES
Bank indebtedness (Nofe 8}
Accounts Payable
Accrued Liabilities
Deposits
Deferred Revenue (Note 9}
Acerued Landfill Costs (Note 10}
Liability for Contaminated Sites (Nofe 11}
Other liabilities - operating loan
Long term debt (Note 72}
Lease Obligations (Note 13)

Total Liabilities
NET FINANCIAL ASSETS

NON-FINANCIAL ASSETS
Tangible Capital Assets (Schedule 6, 7)
Prepayments and Deferred Charges
Stock and Supplies
Other (Note 14)

Total Non-Financial Assels

ACCUMULATED SURPLUS (Schedule B)

Cogent

See notes to financial statements CHARTERED PROFESSIONAL
ACCOUNTANTS LLP

$ 1463028 3§ 1,039,357
148,890 147,175
560,054 663,287
332,888 235,327

10 512,011
2,504,870 2,507,157
130,588 24,282
115,017 36,856
2,975 3,150
42,398 27,670
530,000 1,030,000
820,978 1,121,058
1,683,892 1,475,199
11,168,772 9,155,979
1,163 -
11,170,935 9,155,970
$ 12,864,827 § 10,631,178




-TOWN OF CARNDUFF

Consolidated Statement of Qperations Statement 2
Year Ended December 31, 2018
2018
Budget 2018 2017
REVENUES
Taxes and Cther Unconditional Revenue
(Schedule 1) $ 1677204 $ 1576936 § 1,573,081
Fees and Charges (Schedule 4, 5} 1,185,580 1,166,455 1,145,660
Conditional Grants (Schedule 4, b) 181,620 177,354 507,740
Tangible Capital Assets Sales - Gain (Loss)
{Schedule 4, 5) - - {8,800)
Land Sales - Gain (Loss) {Schedule 4, 5) - {32,405) -
investment Income and Commissions
(Schedule 4, 5) 6,305 20,384 8,360
Other Revenues {Schedule 4, 5) 1,496,150 23,555 15,202
Total Revenues 4,446,859 2,932 279 3,241,143
EXPENSES
General Government Services (Schedule 3) 420,166 383,7M1 312,197
Protective Services (Schedule 3} 135,013 144,751 127,321
Transportation Services {Schedule 3) 613,916 431,525 392,034
Environmental and Public Health Services
{Schedule 3) 568,821 561,910 568,386
Planning and Development Services
{Schedule 3) 30,408 24,101 30,717
Recreatlon and Cultural Services (Schedule 3} 295,964 318,417 244 032
Utility Services (Schedule 3) 442 955 424 856 361,298
Total Expenses 2,507,243 2,289,301 2,035,995
Surptus (Deficit) of Revenues over Expenses
before Other Capital Contributions 1,939,616 642,978 1,205,148
ProvincialfFederal Capital Grants and
Confributions (Schedule 4, 5) 3,853,202 1,580,671 2,363,086
SURPLUS BEFORE DISCONTINUED
OPERATION 5,792,808 2,223,649 3,588,234
DISCONTINUED OPERATION 6500 - -
Surplus {Deficit) of Revenues over Expenses 5,792,408 2,223,649 3,588,234
Accumulated Surplus (Deficit), Beginning of Year 10,631,178 10,631,178 7,042,944
ACCUMULATED SURPLUS - END OF YEAR $ 16423586 $ 12,854,827 § 10,631,178

C

ogent
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- TOWN OF CARNDUFF

Consolidated Statement of Change in Net Financial Assets

Year Ended December 31, 2018

Statement 3

2018
Budget 2018 2017
Surplus (Deficit) $ 5792408 $ 2223648 $ 3,588,234
(Acquisition) of tangible capital assets - (2,252,741) (3.980,517)
Amartization of tangible capital assels - 238,948 200,145
Proceeds on disposal of tangible capital assets - - 2,200
Loss {gain) on the disposal of tangible capital
assets - - 8,800
Surplus (Deficit) of capital expenses over
expenditures - {2,013,793) (3,769,372)
5,792,408 209,856 {181,138)
{Acquisition) of supplies inventories - - -
{Acquisition) of prepaid expense - {1,163) -
Consumption of supplies inventory - - -
Use of prepaid expense - - -
Surplus (Deficif) of expenses of other
non-financial over expenditures - {1,163} -
Increase/Decrease in Net Financial Assets 5,792 408 208,693 {181,138)
Net Financial Assets (Debt) - Beginning of Year 1,475,199 1,475,199 1,656,337
Net Financial Assets (Debt) - End of Year $ 7@67,607 $ 1683892 § 1,475199

Cogent
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